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Jast Toro o6 BHU3HAYUTH OLUABHICTH Ta HEOOXiAHICTH B3aeEMO/ii Mix op-
raHaMM [JOCYJOBOTO PO3CAiyBaHHS Ba’KAUBOIO € OIliHKa €(eKTUBHOCTI OCTaH-
HbOoi. B3araai, epeKTHUBHICTS - 1le BUIIE, SKe XapaKTepU3y€e ONTUMAABHICTD ITi-
AECIIPSIMOBAHOI fii, criocoly, MexaHi3My peaaisallii abo craHy cyb’eKTy 3a HasB-
HOCTi aanpTepHaATHUB. BoHa NpoaBAIETHCS Yepe3 Pi3HUIIO (BIAMIHHICTB): MiXK Me-
TOIO Ta OTPUMaHUMM pPe3yAbTaTaMM, BPaxXOBYIOYH 3aTpadeHi pecypcH, BCTaHOB-
A€Hi 11iAi, o6cTaBUHHM 30BHIIITHBOTO CepenoBHINa Ta dacoBi Mexi [0, c.205]. Ho-
BOAl IIiKaBOIO € HayKoBa mosuilia B.B. lIBeTkoBa, BiAIIOBIZHO OO0 TOYKH 30Dy
9KOT0, €ePeKTUBHICTb y BY3bKOMY 3Ha4Y€HHI, - IIe pe3yAbTaT, HaCAiJOK 3aTpade-
HUX CHA, OidHb; Y HIUPOKOMY - II€ BIITHOCHHH, III0 CKAQJAIOTBHCS B CYCIIIABCTBI 3
IIPUBOAY €KOHOMIii yacy B ycix ¢opMax ix HpodBY B Ipolleci (PyHKIIIOHyBaHHS
pobouoi cuan, eKOHOMii, BU3HAYEHOI0 ME€TOI0, OCHOBHUMU €KOHOMIYHUMHU 3aKO-
HaMu dopMallii, a epeKTUBHICTh yIpaBAiHHS BH3HaAYeHa HUM 9K edeKT (pe-
3yABbTaT), 110 3iCTAaBA€HUH 3 BUTpaTaMu Ha Horo pocarHeHHd [0, c. 134]. Edexk-
TUBHICTB, ONiAKpecAloTh A.O. [lemuenko Ta O.I. MomoT, BUCTylIae 9K iHOAUKA-
TOpP PO3BUTKY. BoHa K — Horo HalBaxkKAUBIMINM CTUMYyA. [IparHy4yu migBUIIATH
€(peKTUBHICTh KOHKPETHOI'O BUAY MIFIABHOCTI Ta IX CYKYIIHOCTi, MM BHU3HaA4Ya€EMO
KOHKPETHI 3ax0H, 110 CIIPULIOTh IIPOLIECY PO3BHUTKY, 1 BiACIKAEMO Ti 3 HUX, 110
BEAYTh A0 perpecy. 9K KaTeropis BOHa Ma€ OBI CTOPOHHU — SKICHY 1 KIABKICHY.
jlkicHa cTopoHa BimoOpazkae ii AoriuHe, TEOPeTUYHUN 3MiCT, TOOTO CyTHICTH Ka-
Teropii. KinAbKicHa CTOpOHa pPO3KpHBAa€ Mil0 3aKOHY €KOHOMii Jyacy, a caMme BiIo-
Opaskae eKOHOMIIO Yacy IMpPHU AOCATHEHHI IiA€#l CYCITIABHOTO BUPOOHUIITBA B XOIi
BCHOTO BiITBOPIOBAABHOIO ITPOIIECY i Ha OKpeMux Horo dasax y macirrabi BCho-
0 HapOAHOTO T'OCIIOAAapCTBa, OKPEMHUX HMOr0 pPErioHiB, raay3ed, rocrogapChbKUX
cy6’ekTiB [O].

JlocuTh PO3TOPHYTO A0 BHU3HAYEHHS IIOHATTH «€(PEKTHUBHICTL» ITiIXOOUTH
A.A. TlpuxomgueHko. BoHa po3pi3Hse 3arasbHy (a0COAIOTHY) Ta HOPIBHAABHY (Bim-
HOCHY) e(peKTUBHICTb. 3TiHO 3 BUYEHOIO, 3araAbHa €(PeKTHUBHICTh BUKOPHUCTOBY-
€TBCS AT aHaAI3y Ta OLIIHKU 3araAbHOEKOHOMIYHHX PE3YABTATIB Ha PI3HUX PiB-
HAX (Makpo- i MiKpOEKOHOMiKa) IPOTATOM IIEBHOTO Iepiony dyacy, 1106 IopiBHSI-
THU pPiBeHb €(PEeKTHUBHOCTI MixK perioHaMH. [TopiBHSAABPHA €(PEeKTUBHICTh, 3a3Ha4Yae
BUeHAa, BU3HAYAETHCH Ta aHAAI3yeThCHd HPU OOIPYHTYBaHHI YIPAaBAIHCBKUX Pi-
IIIEHb 1A BUOOPY HaMKpaIIoro aAbTepHATUBHOrO BapiaHTy. lle BinOyBaeThca Ha
OCHOBIi OPiBHAHH4A NoKa3HUKIB [0, c. 59]. [Ipu npomy A.A IlpuxomueHKO BKa3ye
Ha BasKAUBICTB 3B'd3Ky 3 pecypcamu, IPOAYKTOM 1 I[IAIMH, a TaKOXK Ha BasKAU-
BiCTb e(PeKTy, IKUH NOCATAEThCI 3a MEXKaMHU [MiSIABHOCTI, IIPOILleCY BUPOOHUIITBA
4 HaAaHHS IIOCAYTH, caMe€ IIifl 4ac MOoro CHIOXHWBaHHS. ABTOPKa MiAKPECAIOE,
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III0 TAaKWH 3B'SI30K HE 3aBXKIU € aKTUBHUM, OCKIABKH HACAIIKY MOXKYTH OyTH SIK
IPIMUMHU, TakK i nobiyHMMH. TakKUM YMHOM, y3araabHIOE HAyKOBHIIHA, CyTHICTb
PO3YyMiHHA cAOBa «e(PEKTUBHICTH» I0AGTAE B TOMY, 10 1€ TOH, IKUH ITPU3BOAUTDH
10 HEOOXiMHUX PEe3yAbTaTIB i fae Harbiapiui edekT. [HITMMU cAOBaMU, aKIIEHT
pobUTHCA Ha TOMY, III0 OTPHUMAaHI pe3yAbTaTH Bi[IlIOBiJal0Th BU3HAYEHUM IIiASM,
III0 CBiAYUTH PO e(PEKTUBHICTb AUIIE Y BUIIaAKaX, KOAU B3a€EMO/isS YiTKO BU-
3HadeHa miagamu [0, c. 59-60].

Po3raspatouyn kaTeropiro «e(peKTHUBHICTE» IK CTYIIiHb NJOCATHEHHS IlineH Cy-
6'ekTa rocriogaproBaHH4d, A. KylieHKO BUiAGE€ ITIABOBUHM, CHCTEMHUH i BHOipKO-
BUHY OiAXoau il mocaimzkeHH4d. L[IAbOBUM HiAXin I'PyHTYEThbCI Ha izei 11iaed i 3aco-
6iB, sIKi BIEpIlle 3aIIpOIIOHYBaB aHTAIMCBKUN eKoHoMicT A. PobiH. Buznauarouu
ePEeKTUBHICTD, LIeH MiAXiA MO3BOASE OILIIHUTU 34aTHICTh Cy0'€KTa mocsSraTH KOH-
KpPEeTHUX IliAeH 3a JOIIOMOIOI0 pallioHaABHUX Ai¥ ii ckaamoBux. PaltioHaAbHICTH
IoAsira€ B OOpaHHI TAKOro croco0y BUKOPHUCTAHHS PECypcCiB MHiAIIPUEMCTBA,
AKUU M03BOASIE MOCHATATU IliAed 3a MiHiMaAbBHUMH BUTpaTaMu. HeobOximHo Bim-
3HAQYUTH, IO LAl IMAIIPHUEMCTBA HE 3aBXKIU € YiTKO BH3HA4YE€HHUMH, 110 yCKAA-
HIOE BHU3Ha4YeHHS e(peKTUBHOCTI. Lli 11iai MOXXyTEH OyTH BHpPasKeHi ¥ BUTASl €KO-
HOMIYHHMX ITOKa3HUKIB, SKi IIIANIPUEMCTBO HaMaraeTrbcs Aocartu. Bubip crioco-
6iB 3aAe€KUTH Bifl PaKTOpPiB, TAaKUX K 3aKOHH, HOPMaTHUBU, TPaAUIlii, MEHTAaAI-
TeT Toiuo. [liAbOBHUM MiAXiA AOIIABHUM 3 TOYKH 30Dy 3a10BOA€HHS IHTEPECIB KO-
JKHOI CKAQ[O0BOi, a He BChOTO ImignpueMmctBa. CUCTEeMHUN MiaxiA, HaBIaKH, ak-
LIEHTY€E yBary Ha BHYTPILIHIX XapaKTEepUCTHUKaxX IIAIIPHUEMCTBA 1 CIPIMOBaHUN
Ha Horo BUXKHMBaHHS Yepe3 aaallTallilo 0 30BHIIIHBOTO cepemoBulia. Bubipko-
BHUM MeTo/ NPUIIyCKae, 110 epeKTUBHICTD HiAIIPUEMCTBA HE MOXKe OyTHU OIlliHEeHa
3a3/1aAerigb BU3HAYEHUMHU KpuTrepiaMu. Bin 6a3yerbcsa Ha 3a0e3rnedeHHi MiHiMa-
ABHOTO pPiBHS 3aJ0BOA€HHS IOTpPeb yCiX CKAQMOBHUX opraHizamii, SKUX Bigpi3Hs-
IOTh MOTUBH Ta LiAi. OxgHakK imeHTH(iKallisg cTpaTeriyHuX CKAaI0BUX Ta BHU3Ha-
4YeHHd iX BIIAMBY Ha MISABHICTH MIAIIPUEMCTBA € CKAAQOHUM 3aBOaHHAM. 3MiHa
YMOB TOCHOAAapIOBaHHS, 00yMOBA€HA 30BHIITHIMHU i BHYyTPIlIHIMH (aKTOpamH,
MOXKe MOPYIINTH PiBHOBAry i MPHU3BECTU [0 3MiIleHHd €KOHOMIYHOro 6asaHCy
Ha KOPHUCTHb iHIIUX 3anikaBaeHUX rpyn [0; 0].

TakyM YHMHOM, HE3aA€XKHO Bifl chepU CYCIIIABHOIO KUTTS, B SIKili BUKOPHC-
TOBYETBCS MOHATTS «€(PEKTUBHICTBH», HAHUH TEPMiH y HaMOIABII CIIPOLIEHOMY
Horo po3yMiHHI HaMOIABIII MOIABPHO TAYMA4YUTU SK CHIBBiIHOLIEHHS MiXK pe-
3yABTATOM, SKHH OyAO OTPUMAaHO, Ta BUTpaTaMu (PiHAHCOBHUMM, MaTepiaAbHU-
MU, AIOJICBKHUMH TOIIO), IKi OyAH BUTpadeHi Oad HOro JOCSATHEHHs. [HITUMU CAO-
BaMH, IIe Mipa TOro, HaCKiABKU HOOpe OyA0O BHKOPUCTAHO PECYPCH IAS HOCHAT-
HEHHS IIOCTaBA€HOI METH IE€BHOI AidapHOCTI. OTXKe, Ha HaIly OYMKY, CYTHICTHb
€(peKTUBHOCTI  PO3KPHUBAETLCI Yy  HACTYIIHUX  KAIOYOBHUX  acCIleKTax:
1) edpeKTHUBHICTE BHU3HAYAETHCS 3[ATHICTIO IIEBHOTO CyO0’€KTa B IIPOLIECi CBOE]
OISABHOCTL OOCATraTH Ta BHKOHYBATH IIOCTaBA€HI I[iAl Ta 3aBAaHHsI. BoHa oi1i-
HIOETHCH IIASIXOM CIIIBBIHOIIEHHSI TOTO, HACKIABKH OTPHMAaHI pe3yAbTaTH Bil-
IOBifalOTh 3aIllAaHOBaHUM; 2) epeKTUBHICTb BHUMIPIOETHCS E€BHUMU ITOKa3HU-
KaMM, $KI [J03BOAFIOTH OLIHUTH  pPe3yAbTaT  BIANOBIAHOI  AIIABHOCTI;
3) e(pbeKTUBHICTE HE OOMEIKYETHCS MOCSATHEHHSM [IE€BHHUX IliA€H, BOHA XapakKTe-
pU3ye Te, CKIABKH Ha Ile OyA0 BHUTPAYEHO pPi3HOMAHITHUX PecypciB;
4) e(pEKTHUBHICTb MOXKE PO3TASIAATHUCH Ha PiBHI OKPEMUX IIPOIIECIB YU CUCTEMHU B
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iaomy. lle BkarOuae B cebOe 31aTHICTHP KOMIIOHEHTIB IIPAIlOBATH Pa30M TrapMoO-
HiHO OAS TOCATHEHHS 3araAbHOi e(peKTHBHOCTI.

OTxke, mpoBeAeHE HAYKOBE OOCAIIXKEHHA Aa€ 3MOTYy KOHCTaTyBaTH, IO
e(peKTHUBHICTh B3aeMoO/ii MiK opraHaMH AOCYZOBOTO PO3CAiLyBaHHS ITPENCTaB-
Asie cCODOI0 KOMIIAEKCHY XapaKTepPUCTHUKY, IO BimoOpazkae CTYHiHb MOCATHEHHS
IIOCTaBAEHUX IliA€ll Ta 3aBAaHb y IIPOLECi CIiAbHOI pPoOOOTH BiAIOBIAHUX
Ccy0’eKTiB, y CHiIBBIIHOIIEHHi i3 CYKyIHICTIO BUTpPaAdYeHUX Ha Ile PecypciB, 30K-
peMa: AIJICHKUX, (PiHAHCOBUX, MaTepiaaAbHO-TEXHIYHUX, Tollo. B po3pisi mpen-
cTaBA€HOI IpobaeMaTHKH e(EeKTUBHICTh B3a€EMOil XapaKTepHU3yeETbCsS CTYIIe-
HEM:

1) HanaromKeHH4 YIiTKOI Ta pe3yAbTATHBHOI KOMYHIKallil MiXX CTOpPOHaMH
B3a€MO/Iii, 1110 BKAIOYAE: CBOEYAaCHUM oOMiH iH(popMmalli€ero Ta HEOOXiTHUMU [10-
KyMEHTaMHU; IIPOBEAEHHS CIIIABHUX Hapa Ta KOOPAWHAIIWHHUX 3yCTpidel; BH-
KOPHUCTAHHS Cy4acHUX 3aco0iB 3B'A3Ky Ta iH(OpMaIllifHUX TEXHOAOTIH;

2) KoopauHAaIlil mifi AOCAIMXyBaHHUX CYO’€KTiB, L0 mepenbadae: CITiABHE
IIAQHYBaHHS Ta IIPOBEAEHHH OIIEPATHBHO-PO3IIYKOBUX 3axXO0/iB; PO3IMIOMAiA 3a-
BAaHb Ta (PYHKIIH MiXX opraHaMH [OCYZIOBOTO PO3CAifyBaHHS; 3a0e3ledyeHHd
€IHOCT1 Ta y3TOAKEHOCTI iX Aiii;

3) B3a€EMOOOIIOMOTH OQHE OAHOMY B ITPOIIEC] 3MIMCHEHHH CIIABHOI OiSIABHO-
CTi, 30KpeMa: HaJaHHSI METOAUYHOI Ta IIPaKTHUYHOI JOIIOMOTHM CTOPOHaMHU B3ae-
Mo/ii; BUKOPHUCTAHHSI PECYPCIB Ta MOIKAHWBOCTEH KOXKHOI'O OpraHy A0CYydOBOTO
pO3CAilyBaHHS; CTBOPEHHS aTMOC(epH AOBipU Ta B3aEMOIIIATPUMKY;

4) €eMHOCTI IIPOILIECYaABHOI'O KEPIiBHUIITBA, II0 BKAlOYae: 3abe3redeHHs
€IUHOTO ITiAXOAY A0 PO3CAIAYBaHHA KPUMiHAABHUX IIPOBa/IXKE€Hb; YCYHEHHS Iy0-
AIOBaHHS Ta IPOTHUPIY Yy AiSX CALMYUX; HMiABUIIIEHHS €(PeKTHUBHOCTI Ta pe3yAbTa-
TUBHOCT1 pO3CALLyBaHH4.
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